e~ MCB Bank Limited
T

MCB Financial Control Group
e ——— 6" Floor, MCB House

15 Main Gulberg, Jail Road
Lahore, Pakistan

CIRCULAR NO: FCG-BS-2020-41 Date: June 30, 2020

DECLARED RATES OF PROFIT ON LCY & FCY DEPOSITS
FOR THE PERIOD JANUARY-JUNE 2020

This has reference to our earlier circulars issued time to time, wherein provisional profit rates relating to the
period January-June 2020 were communicated.

In this regard, it is informed that the management has declared the rates of profit on Profit bearing LCY/FCY
and Term Deposits for the period January 01, 2020 to June 30, 2020. A comprehensive chart/table of the
declared rates is attached as Annex A, for information, reference and necessary action, of all concerned.

While the profit payment process will mostly be taken care by the system, however, there may be some
items which need manual interference for payment of profit. All concerned are requested to consider the
following instructions along with their own routine processes and controls:

DEDUCTION OF TAX (Products Maintained Manually):

The details regarding tax deducted on profits along with other provisions of withholding have already been
communicated separately.

Please note that tax related to persons not appearing in Active Tax Payer List (ATL) will be deducted at
enhanced rate, in line with instructions issued by this office through circular # FCG-TAX-2020/28
dated July 01, 2019,

PAYMENT OF PROFIT ON CLOSED ACCOUNTS (Product Maintained Manually):

Branches are advised to ensure that profit is paid on all profit bearing accounts closed during January
to June 2020. Profit shall be calculated from January 01, 2020 till one day before the date of account
closure. Profit shall be computed based on the terms and condition of the respective PLS scheme at
the respective rates given in this circular. In case where profit has not been paid, the same shall be
disbursed through pay order, which should be mailed to the last known address of the customer in
the Bank's record.

A po B



“3eneral Managers/ Regional Managers should ensure that all the branches under their jurisdiction
disburse the profit on declared rates (for Manual Profit Payment only) on or before July 10, 2020,
positively.

OTHER INSTRUCTIONS:

1. For existing portfolio in old products (i.e., Short Term Notice Deposits, Maalamaal Term Deposits,
Special Term Deposits (STDR) etc) the rate at which they are booked will be applicable, however, after
expiry/maturity of term, the minimum rates as specified by FCG, through various circulars issued from
time to time will be ensured.

2. Special Rates for Term Deposit under the products FDA, MPA and 365 Gold obtained with the
approval of the President/Treasury/Group/Business Head also stand declared as per conditions

approved.

3. Annexure A, to the Circular is to be placed on Branch Notice Board, for information of all clients.

Please bring the contents of this circular into the knowledge of all concerned for meticulous compliance.

&@)&Mﬁ NS

Naveed Qamar Anjum Javed
Department Head Taxation, Divisional Head
Reconciliation & Branch Support




MCE BANK LTD ANNEX - A

DECLARED PROFIT RATES JANUARY - JUNE 2020

Dalared Rutes Declared Rates Dedared Rates || Ditclarad Rate:
Deposit Accounts #fective From Efactive from Effective From [Huctive From
M e P Ranuary &1, M o April 01, 2020 to ey 0, 2600 80 June 01, 2000 ts
Ptarch 31, 2020 April 35, 20 Melay 31, 2020 Iuna A0, 2070
1 |PLS Savings Account 11.250% 9.500% 7.500% 6.500%
2 |Khushali Bachat Account 11.250% 9.500% .r.sm B.500%
1 |PLS Savings - 355 . 11.250% 8.500% 7.500% 6.500%
o s R | BT 1 ZEETAe 4 -y L
Less than 50M 11L.250%, 9.500% I ?Sﬂﬂﬂi = 6,500
Rs.50M to é.lns.lhan lﬂ.CIM . 11,3008 9.500% 7.500% 6.500%
Rs. 10DM to less than 250M 11.350% 9.500% 7.500% 6.500%
fis.250M to less than S00M [ 11.s00% 9.500% 7.500% | es00%
R, 500M and above 11.500% 9.550% f 7.550% . 6.5508%
e | ==
Less than Ais, 5M . 33 e 11.250% u.s«u-;:; . 7.500% _ﬁm
Rs. 58 to less than ﬂs.uz-:‘rr-'l s | 11,300% 9.500% T.500% 6.500%
Rs. 25M & Above 11.350% 9.500% 7.500% | 6.500%
_;_.i;‘;nmmwm - ¢ - c PP O, | | e e il - |
Sl et e e i S (ER S i
' Less than Hs, 200,000 11.250% | 9.500% 7.500% 6.500% |
Rs. 200,000 to Less than Rs. 300,000 11.350% 9.500% 7.500% 6.500%
R5.300,000 and Above 11.250% 9.500% 7.500% | 6.500%
Ca Less than Rs.1,000,000 __n_m 9.5000 | ;;u: 6.500% i
R5.1,000,000 to Less than Rs.3,000,000 11.400% I 9.500% I 7.500% 6.500%
Rs.3,000,000 and Abave 11.250% 8.500% 7.500% 6.500%
a mmmmm ST : | 11.250% G.500% 7.500% 65003
] mmnmmmmt&mn o s=ee 11.250% 9.500% 7.500% l 6.500%
.1-- ;Elmlﬂuh : e = e 11.250% i 9.500% 7.5000 6.500%
u. nupuMm_lml anm_]_ : e 11.250% 9.500% 7.500% B.500%
o (mapeorer Aot R e 12.250% o.500% rsoos | esuox
17 m-mhmmaﬂfgﬂfq;pnt S e : 11.250% . 9.500% 7500 I 6.500%
.11.! ; .H;I;.Bﬁnnﬁ;wuum e e 1.:.35:% 9,500 7.500% 6.500%
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Foreign Currency Accounts

DECLARED PROFIT RATES JANUARY - JUNE 2020

Deposit Accounts

W vierdds s reilan

Declored Rates Effective
From fanusary 04, 2020
to March 31, 2020

Products (Smart Saving Deposits) US Dollar only

1 [USD 10,000 to LSO 99,599,599

USD 100,000 o USD 24999999

UISD 250000 and above

5 |M.-ﬂ-.u-||.:d.15 e
USD 100,000 sad above

T

* Special Bates Apply

Products (Saving Daposits New FCY Accounts FE-25)

et

0.100%

0.100%

0.100% 0.100%

0.100%
0.100%

< paso .350% 0.150% I vasom
Y 200% 0.200% 0.200% " gason
0.000% 0.000% 0.000% 0.000%
o bl . =i B0 LB 0.:200% | 0.300%
ot A N 2 PR e e g Y L o3o0% o3t ' 0.300% i 0.200%
B £.000% .00k 0.000% 1.000%
¥ Products (Smart Term Depasit)
— ] = SUNERR I | S = - —— = —
f.150% 0.150% 0.150% LEL 3
[1Fratay [LE 2T 0.250% Bus0%
----- el 0300% .mm u.aolim- : 0.300%
T 0.200% 0.200% LI T g
0.300% 0.300% 0.300% 0.300%
E : s == st 1 Lo
o.150% 0.250% 0.250% 0.250%
DA50% 0.350% 0.350% 0.350%
| 0.500% | 0.500% K= 0.500%
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C
¢ Declared Rates Effocthve || Daclarad Rates EMuctive || Doclared Rates EMfactive || Declared Rates Effective
Deposit Accounts , Froe January 01, 2000 From Agprd 0d, 2020 From May 01, 2020 From June 01, 2020
i e s [ tamarch 31, 200 ta April 30, 2020 o My 31, 2000 o bune 39, 2020

| |
%ﬁl’mww 4,999.99
s sl e 0,450% 0.150% 0.150% 0.150%
[— 0.250% 0.250% 0.250% 0.250%
01 Year | 0.300% 0.300% 0.300% 0.300%
|GBP 100,000-ta GBF 439,999.95 —[
!ﬂ-on'l;'rs : | 0.200% | 0.200% 0:200% 0.200%
S 0.300% ! 0.300% 500 0.300%
01 Year 0.400% 0400% [F L 0.4800%
3% 0.250% l‘].!m O.I50% 0250
it 0.850% 0.550% 0.350% 03505
b “‘ﬂf 0.500% OL.500% 0.500% QLS00
LR 25,000 to £UR. 98959959
3 Months 0.010% i 0010% 0.080% 0010
& Months QU1 : Q01 0.000% o010%
0 Year [slakiay (ko 0.020% [l ek
EUR 100,000 to EUR 499,599.95
3 Manths | D.01% 0.010% | 0.010% | 0.000%
& Manths oo f 0.010% 0040%
L! Year 00305 o020 0.020%
LR 500,000 and Abow e
b i 0.000% 0.000% OLOE 0.010%
Wi 0.010% _ 0.010% oo 0.010%

P ke 2.020% | Q.020% .00 Q020%

* Frozen and Incremental Deposits
L. Q.080% | .050% 0.050% | 0.050%
| || R
GEP ose% DLO50% 0.050% : Do
iR e ...u'.ﬁ.... I... nlém;m [_. = m
Far tax daduction, Plassa refar Inusst witbeiding tax chart issusd by this offica. =,
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