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DECLAREO RATES O' PROFIT ON LCY & FCY DEPOSITS

roR'|{EPER|oO Jan- JUn 2014

ftis has returenc. to our e.nb. ckculaB, FCG.AS/2013-{4 dated December 31, 2013 wnerein
provhional pbtlt rates ElatlnStothe period lan-J@ 2014 we.€ communl@t€d.

The manasement has declared the r.tes ol proft on Pt5 Deposits for the 1n halt ol 2014.

A_@4!!!h$t!!a_41!&U! ol the ded.6d dt6 El.i.d to J.n-run 2o1l1, h lttlellrllr
A!!g.t\ lor inbrm.tion, .efer..ce and neesary :crion, of.ll concern€d.

Whlle the proili payneni proc43 will mostlv betaken car. by th€ synem, ho@eer, rh€re mav
be some itehs which need manual interferen.e for p.ynent of profit. All concemed are
Equested to connder ih. lollowlng hsfiuctlons alou with thel. own routlne proce3ses and

DEDUCIIOI{ Ot tAX {Pr.dwt, ithlft.lned M.nu.llvl:
The details regardlng tax deductlon on poiit5.lonS wlth other p.ovisions ofwtthhotdtns have
aheady been cohmunicar€d separately and c.i b€ r.f€r.d. ftowever, a briel vtew on td 06
pront k app.nded below for a3trt..c€:

I3x suld be d€ducred iiom th€ 8rcss ahounr of profrt, .lt r d.dq. .n of th. .6o!rt ot 4Lt
p.Fble th.r.e, wher4f .ppllcu€. Foltowin3 cate8od€s of reipient3 are exemDt from
deduction ofwlthholdlngtax as per notificatio. SRO No.594 (1)det.d lune 3q 199l and h@me

1 Feder.lcoEmmeni;
2. Povinci.lcdernme.t;
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A gankhg companY recelvins interest on intedtnl depo5it fbm 
'nother 

bankrng

cofrpa^1. lolthough bonklng .Mpat . @ dto erenlt i^ teft oJ stwnt/' inedtte b ft'
tM Io' cr'di^dne 2001); .nd
Any perFn who poduce a @rdncat€ f@m commi$ron., of Income T.r to rhe eff'ct

that the reciplenls In@me dudng the Incofre vear ls erempt fron t" und€r the

ordin.nceor any other l.w lor the time belne In rorce,

S.anches ar€ .dvised to ensure lhat pofii it pald on all proflt b€arins a@ounl5 closed duins

ranuaryro ru.€ 2o!4- Proltt sh.llbe olcllat€d from l.nuarv 1, 2014 t111 on€ d.v beiore lh€ daie

ol aeolnt .loture. Pofit thell be compur€d ba*d on the t.,m and conditiont ot the especriv€
p|s schem€ .nd :t rie esp.tlive ratet siwn in this circular' h ca* whet. profit ha, not b'€n

oard,the sane3halr bedBbureedrhough pav o.de.,which lhould be na ed tothe last known

.ddre$ olthe clnome. in the Bank s re@.d,

Gm@l M.n !.rrlR.€lonal M.n.se6 should .Burc tlet .ll th. bdn'h6 undd th"
Juftdidlon dl5lue lhe pront d Ft6 did.td bt ldv 2q ro14 In .nv eg, Fcltlv'ly'

ol!!Uls!!lg!g!!!
1. For €xlltlng porttolio In old prodlcts including short Term Notice Detoslts, Maahnaal

Term Deposlts, speclal Term oeposlts R€celpts (5TDR) etc the ratet at which thev a'e

booked will be atpli.able, howeler, th. hinlmlm rates specified thro!8h ci'cul'B *
FCG,S5/2013-17 d.red 

'!ne 
2& 2013, tcc-ss/2013_25 d.ted october 01, 2013 & FcG-

ss/2013-31 dated Novenber 26, 2013 durinS the pedod *ill be ensured.

2, specialRates forTem o.posit under the products FoA.nd MPA and 355 Gold availed

wirh ihe alDrovaloflhe Pretidenr/ Tre4urY/Group/Bulne$ Head also ttand declar€d

a3 per.onditions.pproved.

3. A.n.xue4tothecl.culari5tobeplacedonBra.ch oli@ Board, io. info.m.tion of all

Pl€ase bring rh€ contenls of thB ctcllar into the knowledse ol .ll conce.ned for meticulous

D.claFd Poit ,tlt6 circuL. LcY & Fcv 0an_lu. 2014)
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R5,50M ro l.$ 6.n 100M r.ltt*

R'1mM to le$ than 2!,0M 1,2511
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7.@X

R!.5M to lees than Rs, 25M 7.to,r

1.20X
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MCa Enhanc.d S.vltrrs A..oum lFr@nl 1,Oo,,
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MCB dANK ITO ANx€x."A ro Pbtr RataCiftular

o.it'.i,rran w.
leot Pt!f| q na mu nfttDeposit Aceounts

R E d.nfi.d th* th. 'Minlmun s.tln, R.tC rt .pplicbl. on .ll ennina tnd n* evlnl d.PGttt
In.ludlns rh. tm d.porft up to M.y 31, 2ot4, Hdec, .tL.it@ ton lun. 1, 2014 .ll rhe en$lnl
.nd .e Serm Oer6lt' sh.ll b. .r.lud.d from the sdf. fton the dMlnlhqn saina R.t." at
n.mloned urder BPRD 6r.!l.r o, /2013 6.nt en P.y th.lr dn .xp..r.d ag€.d r.i. on thelr
erldlng.sw.ll nd t m d.Dchs or d.ftklum 1,2ol,a..€prdla ol cn n86In Dldn{m evha
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