United Arab Emiraies

Notice No.: 321/2013

Date : 19/11/2013

To: All banks, finance companies
and investment companies
operating in the UAE

Subject: Implementation of the US
Foreign Accounts Tax
Compliance Act (FATCA) in
the UAE"

After greetings,

Reference to the above subject, please be
advised that the UAE Government has
approved implementation of the above law,
and it is now in the process of signing of the
FATCA IGA Model 1 Agreement with the
US. Government and fulfilling the
requirements of this Agreement. The
requirements of this Model of the Agreement
include an annual compilation of data from
banks and other financial institutions by UAE
regulatory authorities and forwarding these
data to the UAE Ministry of Finance, which in
return will send the required compiled data to
the US Internal Revenue Service (IRS).

In order to prepare for meeting the FATCA
Agreement requirements to be signed with the
U.S. authorities, banks and other financial
institutions are required to carry-out the
following steps:

1- To identify customer accounts that meet
the definition of "U.S. Reportable
Account”, according to the definitions
set out in the text of the IGA
(Enclosure No. "1"").

Implementation Date:
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2- To adopt the due diligence procedures
on the concerned customer, as specified
in Annex (1) of the IGA for new and
existing customers (Enclosure No.
"2").

Implementation Date:

3- To be ready for establishing the
electronic connection to the "FATCA
Reporting System" developed by the
Central Bank, through reviewing the
attached two tables to be used for
reporting to the Central Bank and
ensuring that all the required details are
attainable (Enclosure No. "3"). All
banks and other financial institutions
will be contacted during the first quarter
of 2014 in order to wupdate the
components of the tables as needed and
complete the electronic link.

Implementation Date:

4- To be ready for registration via the IRS
portal to obtain the "Global
Intermediary  Identification ~Number
(GIIN)" to avoid withholding payment
procedures. Registration for banks and
other financial institutions operating in
the UAE will be available until the end
of 2014, and banks will be directed in a
timely manner on this subject after the
final signing of the FATCA Agreement.

Final Date for Registration:
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5- To adopt the reporting procedures
specified in the IGA and its Annex "1"
(Enclosure No. "1" and Enclosure
No. '"2"). Please note that the reporting
financial institution is responsible for
the authenticity of the content of the
reports, as per the records.

First Report for 2014 is
due to be sent to the
Central Bank by:

Please note that the Central Bank has
contracted with a legal firm, Patton Boggs LLP
of Washington D.C., to provide legal support
and conduct workshops designed to help banks
and  other  financial institutions  in
implementing the FATCA requirements. The
said firm intends to conduct a survey to
determine the readiness of each bank for the
FATCA requirements in the coming weeks, in
collaboration with Deloitte, which we would
ask you to facilitate.

Accordingly, it was decided that the expenses
and fees of the above legal firm will be
covered by all (the Central Bank, banks and
other concerned financial institutions
operating in the UAE), and the cost amount
to be settled by each financial institution will
be determined and communicated to you after
signing the IGA with the Government of the
United States and the conclusion of assignment
of the Legal consultant.
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1 August 2015
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To inquire about the above requirements, s y¢odels ;&3dl clllidl e jLudind

please contact the FATCA Working Team at A s vl LSl oo a
the Banking Supervision Department through (e AL B il dae 328 ae Jual 51l

the following e-mail address: :Qm\ @5)353‘;“ 2ol Bk e @l
E-mail: amr.ali@cbuae.gov.ae 9 AsY) &
Yours faithfully, cec al gAYl G J gy | slais g
~ /V’/ e G
_ .
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B dlaal
Sultan Bin Nasser Al Suwaidi
Governor



