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Circular No. FCG-BS/2013- 43 December 31, 2013
To: ALL BRANCHES

Ce: All Group Heads
All Business Heads
All Operation Heads
All Area Operation Heads
All General Managers
All Regional Heads
All Regional Operations Managers

DECLARED RATES OF PROFIT ON LCY & FCY DEPOSITS
FOR THE PERIOD Jul- Dec 2013

This has reference to our earlier circulars # FCG-B5/2013-17 dated June 28, 2013, FCG-BS/2013-
25 dated October 01, 2013 & FCG-BS/2013-31 dated November 26, 2013 wherein provisional
profit rates relating to the period Jul ~ Dec 2013 were communicated.

The management has declared the rates of profit on PLS Deposits for the 2" half of 2013.

A comprehensive chart/table of all the declared rates related to Jul-Dec 2013, is attached as

Annex A, for information, reference and necessary action, of all concerned.

While the profit payment process will mostly be taken care by the system, however, there
may be some items which need manual interference for payment of profit. All concerned are
requested to consider the following instructions along with their own routine processes and

controls:

DEDUCTION OF TAX {Praducts Maintained Manually}:

The details regarding tax deduction on profits along with other provisions of withholding have
already been communicated separately and can be referred. However, a brief view on tax on
profit is appended below for assistance:

Tax would be deducted @ 10% from the gross amount of profit, after deduction of the amount
of zakat payable thereon, wherever applicable. Following categories of recipients are exempt
from deduction of withholding tax as per notification SRO No.594 {1} dated June 30, 1991 and
Income Tax Ordinance 2001:

1.

2.
3.
4

Federal Government;

Provincial Government;

Local Authority;

A Banking company receiving interest on inter-bank deposit from another banking
company (although banking companies are also exempt in terms of Seventh Schedule to
the Income Tax Ordinance 2001); and
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5. Any person who produce a certificate from Commissioner of Income Tax to the effect
that the recipient’s income during the income year is exempt from tax, under the
ordinance or any other law for the time being in force.

PAYMENT OF PROFIT ON CLOSED ACCOUNTS {Products Maintained Manually}:

Branches are advised to ensure that profit is paid on all profit bearing accounts closed during July
1o December 2013. Profit shall be calculated from July %, 2013 till one day before the date of
account closure. Profit shall be computed based on the term and conditions of the respective PLS
scheme and at the respective rates given in this circular. in case where profit has not been paid,
the same shall be disbursed through pay order, which should bhe mailed to the last known
address of the customer in the Bank’s record.

General Managers/Regional Managers should ensure that all the branches under their
jurisdiction disburse the profit on rates declared by January 10, 2014, positively.

OTHER INSTRUCTIONS:

1. For existing portfolio in old products including Short Term Notice Deposits, Maalamaal Term
Deposits, Special Term Deposits Receipts (STDR) etc the rates at which they are booked will be
applicable, however, the minimum rates specified through circulars # FCG-BS/2013-17 dated
June 28, 2013, FCG-B5/2013-25 dated October 01, 2013 & FCG-BS/2013-31 dated November 26,
2013 during the period will be ensured.

2. Special Rates for Term Deposit under the products FDA and MPA and 365 Gold availed with the
approval of the President/ Treasury/Group/Business Head also stand declared as per conditions
approved.

3. Annexure A, to the Circular is to be placed on Branch Notice Board, for information of all clients.

Please bring the contents of this circular into the knowledge of all concerned for meticulous
compliance.

Ami khiani
Departmental Head Divisi \ead
Financial Reporiing & Taxation Budget, MIS & Reg. Reporting
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MCB BANK LTD
DECLARED PROFIT RATES

ANNEX - "A" to Profit Rates Circular

o ' o . . ' Decl_ared Profit Rates Declared Profit Rates Dectared Profit Rates
7 -Deposit Accounts 1st July to 1st October to 1st December to
. 30th September 30th November 315t December
5.4 Products Rates Rates Rates
717 |pLs Savings Account B 6.00% 6.50% 7.00%
' 2“ Khushali Bacvl"\“a"tn;\ccnunt ’ 6.00% 6.50% 7”7_00% ’
"3 |pLs savings - 365 6.00% ' eso% | | CTe0%
;m ’ 5;\;‘,‘"“; 355@:|Ady M stands-for Million
LessthanlOM o . mmmm—— 5.00% o - .
- — " SRt 6.50% 7.00%
Rs.10M to less than 50M 6.15%
rrrrrrrrrrrr Rs.50M to less than iUOM B 53[;% 55“0% 7.10%
71" Rs.100M 1o less than 250M N o ’ 6.50% 6.75% T5%
Re. 250M to less than G0OM 6.65% soow | 7.40%
"1 "Rs.500M and abave 6.75% 7.00% ) 7.50%
5 |Pussavings XTRA: B ' : )
Less than Rs. 5M T ’ o 6.00% i 6.50% 700%
T Re S to less than Rs. 25M T 6.15% ; 6.60% T
WSS G Abave T 6.25% eron L 720%
e T mice Smart Savings Account o ) o T
7777777 Less thaﬂWFV("sl.l ZO0,0Ub 600% ; 6.56% 300%
T R 250,000 to Less than Rs. 300,000 o - 6.25% B 6.65% 7.15%
Rs. 300,000 and Abov 5.00% 5.50% 7.00%
7 MCB Savwirggg.i\daximizer Accountﬁmu - o T T
Less than Rs. 1,000,000 i T a0 6.00% o prevan 7.00%
Rs.1,000,d60 to Less than Rs.3,00ﬁ:600 6.25% ; 6.65% 7_15;4,
R5.3000,000 and Above o ) - N N 6.00% 5.50% 7,00%.
B |MCB Salary Gold Account 6.00% 3 6.50% T
7777 9 MCB Enhanced Savings Agcount {Frozen) - 5.009; ! 6.50% 77,(730%
10 [ce Kidz Cub i T 6.00% "6.50% o0
Rt ﬁ;bee Ma;i};i‘zer( Frozen } T T | 6.00% 6.50% 700% o
s+ [Products (PKR: Term Deposits) Range Rs:100,000 to Rs:499,999 . ' o
MOt e e e e — R SO
*Maturity ~ &.000% B 6.500%
2 aMemms ~ i | -
‘Maturity - 5 6.005% 6.523%
§ . - ot | R o
- ) 6.015% ‘ 6.605%
"""""""""" s030% Cesr0n
6 HaManths ] | I
{Semi Annual 6.020% 6.630% 7.142%
i { Maturity o B 6.110% 6.74q% 7.270%
7 24 Months . o
T semi Anmual 6.020% 6.642% 7a8%
ety G 6752% LT
Maturity 6300% [ e S N 7.540%
8 %36 Maonths N R
T emi Al ) o ) £.030% 6652% T .150%
S 6.120% - R e | | 7.278%
E— T .
! 9 ;60 Months
Serni Annual 6.090% £.659% 7.152%
Neaty 6.186% 1| erem 11T .280%
b" ‘Maturity o ) 7.000% S 77505 | | 8.420% )
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ANNEX-"A" to Profit Rates Circular

MCB BANK LTD
DECLARED PROFIT RATES

S o R 5 | - Declared Profit Rates Declared ProfitRates | | Declared Profit Rates
Deposit Accounts UL istdulyto 15t October to -1st December to
30th September 30th Novemnber 31st December
_Rates Rates | | _ .. Rates
Above -
6.550% 7.050%
7.054%
, 7.075%
6.168% 5.564%
6.200% : 6.600%
6.170% ! 6.565% ros0%
6.202% 6.601% 17 Trem
 Maturity ) ) 6250% i 6655%  7a65%
E9 Months i
ey 6.172% 6.574% 7.061%
zumedy i 6.203% 6.610% 7.103% -
oMty 6300 orzon || 7.230%
12 Months
Conthly e 6.587% 7.067%
T quartery ) V T | eaam T eeam | 7.108%
"""""" Serni Annyal 6.398% : 6.678% 7.171%
T eterity e L Vesoow - 6.790% O 7300%
7 224 Months e = e
Moty 6.348% ] 6.596% 7.070%
; “Quarterly ) 6.382% i """ 6.632% 7.111%
L. - . e ; o T
P :\r‘e“arw h M N 6.536% i ) 6.799% 7.303%
EM;turn;“ ) T B 6.750% | 7.030% 7.570% N
6.371% 6.603% Crorew
iquanen\, 6ADGH 6.639% 71206
' Seml Annual B 6a56% 6.694% 7.182%
‘veary B 6.560% 6.806% stz
Mﬂﬁﬂ.\} ........ - ot 1= s P
I S | S
"f"Month : 6.386% 6.604% 7.083%
o §Quar{;r!y “ 6.420% 6.641% 7425%
gSemi Annuai n R
: vearly . ST I 7
‘Maturity
s#  |Products (Smart Savi ) e
1 USD 10000 to USD 99,998.99 Py 010% 010%
: ‘USD 100,000 to USD 249,999.59 0.15% 0.15% 0.15%
USD 250,000 and above 0.20%
3 %Pi’oﬁdg‘;ts'?(s'ai.i; Deposits NewFCYAccoumtsEERs) . T e e o e ey
o ?'15,'060}6 Sag0.gg R T e e
? USD S 0.10% o FET 72 I 610%
: T I B Y X7 ; B ST 0.10%
"""""" T 0.05% 0.05% 0.05%
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MCB BANK LTD

ANNEX - "a" to Profit Rates Circular

_DECLARED PROFIT RATES

T L Declared Profit Rates Declared Profit Rates Declared Profit Rates
De pOSit Acco u nts 1st July to 1st Octoberto 1st December to
; 30th September 30th November 31st December
S.# Products Rates Rates Rates
{100,000 to 249,999.99 B 1
Usp T 0.15% o 0.15% " 015% o
éGBP 0.20% 0.20% 0.20%; 7777777777777777777
) 0.10% 0.10% 010%
""'250,000 and Above mmmmmmmm———— s e e e N P e
e S e e -
Lggp T e T 0.30% 0.30%
o e ] o o
s :'Prd&ﬁ&rs:(sfnartf; erin Depasit) i
T Usb 25,000 to USD 99,999.99 1 UTITYTIOUTTY
'3 Months ) 015% 0.15% Toas%
ffg'i\‘;i(;‘;;{ﬁ;""""'““"“”‘“‘ o T 0.25% 0.25% 0.25%
1 01 Year . 0.30% 0.30% 0305
" USD 100,000 to USO 499,999.95
Saonths ’ T e [T 0.20% 0.20%
&Months - 0.30% 0.30% 0.30%
} 01Year i B ) N Coaok 0.40% O naem
USD 500,000 and Above ) — .
3 Months 0.25% 0.25% 0.25%
6 Months ’ o 035% 0.35% 0.35%
01 Year os0% || oso% | | 0.50%
‘GBP 25,000 to GBP_99,999.99 _
3 Manths 0.15% 0.15% 0.15%
‘o Months 0.25% 0.25% ey T
G e 0.30% T Toa0% 0.30%
0.20% 0.20% 0.20%
‘6 Months T I T Tesen 030% T 0.30%
‘501 Year T T ey 0.4b% 7777777777777777777777777 0.00% 0.40%
‘GBP 500,000 and Above R N O
TMonths 0.25% 0.25% 0.25%
EMonths T - 0.35% 0.35% 0.35%
Oivesr 0.50% 055 0.50%
'ELFR 25,000 to EUR 99,999,99 T i
3 Months 0.10% olo% T ot T
'€ Months o o - “o15% 0.15% 0.15%
; 101 Year 0.20% 0.20% 0.20%
T Rurio0000t EUR d98gases ;
'3 Months 0.15% o1s% 015%
&monts 0.20% 0.20% 0.20%
101 Year 0.25% 0.25% 0.25%
T EOR 800,000 and Abaye T mmmmmmmm—m— e (e ey o
Bmonths T L 0.20% oz | ] o20%
;6 |\J"\A0f'lt";5uw N . o 0.25% 0,25% o 0.25%
,,,,,,,,,,,,,,,, P — i
4 |Frozenand Incremental Deposits'.
| oo 1| oosw 00s%
Gap 0.05% 0.05% 0.05%
EUR 0.05% 0.05% 0.05%
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